RateGain Travel Technologies Limited

November 11,2025

To,

National Stock Exchange of India Limited BSE Limited
(NSE: RATEGAIN) (BSE: 543417)

Subject: Outcome of the Board Meeting held on November 11, 2025
Dear Sir/Ma’am,

Pursuant to 30, 33 and Schedule 1], Para A of Part A of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’) and SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, we wish to inform you that the Board of
Directors of the Company in their meeting held today i.e,, Tuesday, November 11, 2025 have inter-alia
considered and approved the following matters:

Unaudited (Standalone and Consolidated) Financial Results (Financial Results’) of the
Company for the quarter and half year ended September 30, 2025. The Financial Results are also

being disseminated on the Company’s website at https://investors.rategain.com/

Pursuant to Regulation 30 and 33 of the Listing Regulations, we are enclosing herewith the following
as ‘Annexure A’:

(a) Financial Results of the Company for the quarter and half year ended September 30, 2025.

(b) Limited Review Report on the Financial Results of the Company for the quarter and half year
ended September 30, 2025.

The Board Meeting commenced at 10:30 a.m. and concluded at 11: 40 a.m.
Please take the above information on record.

Yours faithfully,
For RATEGAIN TRAVEL TECHNOLOGIES LIMITED

M u keS h Digitally signed

by Mukesh Kumar
Date: 2025.11.11

Kumar 1473150550

Mukesh Kumar

General Counsel,

Company Secretary & Compliance Officer
Membership No.: A17925

Encl.: As above

Corporate Office: Club 125, Plot No. A- 3,4,5 Tower A, 4th Floor, CIN No.: L72900DL2012PLC244966
Sector-125, Noida - 201301, UP, India | Tel: +91120 5057000 E-mail: help@rategain.com
Registered Office: M-140, Greater Kailash, Part-Il, New Delhi - 110048 Website: www.RateGain.com
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF RATEGAIN TRAVEL TECHNOLOGIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of RATEGAIN
TRAVEL TECHNOLOGIES LIMITED ("the Parent”) and its subsidiaries {the Parent and its subsidiaries
together referred to as “the Group™ for the quarter and six months ended September 30, 2025 (“the
Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Qbligations and Disclosure Requirements) Regulations, 2015, as amended (“the LODR Regutalions”).

2. This Statement, which is the responsibility of the Parent’s Management and appraved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principlies laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in Indla and in compliance with Regulation 33 of the LODR Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted oUr review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Perfermed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India {ICAI). A review of interim financiat information consists
of making inquiries, primarily of Parent’s personnel responsible for financial and accounting matters and
apaolying analytical and other review procedures. A review is substantially less in scope than an sudit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and conseguently does not enable us to obtain assurance that we would become aware of all significant
matters that might be dentifled in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the SEBI (Listing Obligations and Disciosure Requirements) Regulations, 2015, as amended, to the extent
applicable. §

4, The Statement incudes the results of the entities listed in Anhexure A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing has come
to aur attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles lzid down in the aforesaid Indian Accounting Standard and other
accounting principtes generally accepted in India, has not disclosed the Information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirernents) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

6. We did not review the interim financial results of RateGain Employees Benefit Trust ("The Trust”) included
in the standalone unzudited interim financial results of the Parent included in the Group, whose interim
finandal results reflect total assets of Rs, 50.09 million as at September 30, 2025, total revenues of Rs. NIL
for the quarter and six months ended September 30, 2025, total net loss after tax and kotal comprehensive
loss of Rs. 0.004 million and Rs, 0.008 million for the quarter and six manths ended September 30, 2025,
respectively, and net cash inflows of Rs. Nit for the six inonths ended September 30, 2025 as considered in
the respective standatone unaudited interim financizl results of the Trust included in the Parent. The interim
finandial results of the Trust have been reviewed by the other auditor whose report has been furnished to

Regd. Office; One International Center, Tawer 3, 31t floar, Senapati Bapat Marg, Elphinstane Road (West), Mumbal-400 @13, Maharashira, India.
Deloitte Haskins & Sells LLP is registered with Limited Liabitity having LLP icentification No: AA8-8737
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us, and our conclusion in so far as it relates to the amcunts and disclosures included in respect of this Trust,

is based solely on the report of such other auditor and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Rajesh Ku wal
er)
(Membership No. 105546)

Place: Gurugram
Date; November 11, 2025

UDIN:gglogs‘zj.é’@mLmé?mj
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Annexure A

List of entities

No.

| Nameﬂ.of the Entity

' Relatmnsh:p

.

| RateGain Travel Technologies Limited

Parent

Sy

| RateGain Techrologies Limited

Whaolly owned .;ub5|diary company of the
Parent

LJ

RateGain Te'c'hnologies Inc,

Whally owned Subsidiary company of the
- RateGain Technelogies Limited

'_: ‘RateGain Germany Gmbh (forrﬁer]x;.known
1 as Myhoteishop Gmbh)

Wholly owned Subsidiary company of the
RateGain Technologies Limited

"RateGain Technologies Spain, S.L

Wholly owned Subsidiary company of the SE
RateGain Technologies Limited

. ‘RateGain Technologies LLC

Wholly owned Subsidiary u:orn‘pa-w{: of the
RateGain Technalggies Limited

“RateGain Adara Inc. {BCV Social LLC

merged with RateGain Adara Inc. w.e.f April

| 1, 2025)

Wholly owned Subsidiary company of the

RateGain Technologies Inc,

RateGaln Adara 'rapan (1!(

Wholly owned Subsidiary company of the

. RateGain Adara Inc.

RateGain Employees Benefit Trust (included

in standalone unaudited interim financial
results of the Parent}

Trust
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INDEPENDENT AUDITOR’S REVIEW HREPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DTRECTORS OF RATEGAIN TRAVEL TECHNOLOGIES LIMITED

. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of RATEGAIN
TRAVEL TECHNOLOGIES LIMITED {“the Company” including Rategain Employees Benefit Trust), for the
quarter and six months ended September 30, 2025 ("the Statement”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the LODR Regulations”).

2, This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"}, prescribed under
Section 133 of the Companles Act, 2013 read with relevant rules issued thereunder and other accounting
principles gererally accepted in India and in compliance with Regutation 33 of the LODR Requlations. Our
responsihility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
7410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India (ICAT). A review of interim financial information consists
of making inquirles, primarily of the Company’s personnel responsible for financial and accounting matters
and applylng analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consaquently does not enable us to obtain assurance that we would become aware of all significant
rnatters that might be identified in an audit. Accordingly, we do not express an audit apinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8} of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as arnended, to the extent
applicable.

4. Based on our review conducted as stated in paragraph 3 above and based on the consideration of the review
reports of the other auditor as referred in paragraph 5 below, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and cother accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in rerms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, 2s amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We did not review the interim financial results of RateGain Employees Benefit Trust (the "Trust”) included in
the Statement whoee interim financiat results refiect total assets of Rs. 50.09 rnillion as at September 30,
2025, total revenue of Rs. NIL for the guarter and six months ended September 30, 2025, total net loss after
tax and total comprehensive loss of Rs. 0.004 miflion and Rs. 0.008 millich for the quarter and six months
ended September 30, 2025, respectively and net cash inflows of Rs. Nit for the six months ended September
30, 2025, as considered in this Statement. The interim financial results of the trust have been reviewed by

Regd. Office: Cne International Center, Tower 3, 315t flacr, Senapati Bapat Marg, Elphinstone Road (West), Murbai-400 013, Maharashira, India.
Deicitte Haskins & Sells LLP is reglistered with Limited Liability having LLP identification No: AAB-8737
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the other auditor whose report has been furnished to us, and our conclusion in so far as it relates to the

amounts and disclosures included in respect of this Trust, is based salely on the report of such ather auditor
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter,

For DELOITTE HASKINS & SELLS LLP
Chartered Actountants
(Firm's Registration No. 1173%6)/W- 00018)

Rajesh

(Membership No, 105546)
UD]N:RE'OSS'% BMLAN\D Ici:il'

Place: Gurugram
Date: November 11, 2025
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Corporate Office: M-140, Greater Kailash Part-il, South Delhi, New Delhf DL 110048

Website: www.rategain.com; Email; compliance@rategain.com; Telephone: 8120 535 7000

Statement of Consolidated Assels and Liabilities as at September 30, 2025

{in Z million)

Parliculars o Asat
30 September 2025 31 March 2025
{Unaudited) {Audited)
ASSETS
Non-currant assets
Property, plant and squipment 115.59 103.47
Right-of-use assets 121,78 134.66
Goodwill 1,910.07 1,806.05
inlangible assets 1,359.61 1,43412
Financial assets !
Investmeants 07 18 1,1586.22
Olher financial asseis 16,56 15.03
income tax assets (net) 124.02 - 15.18
Deferred tax assels (het) 214,37 22594
Other non-curient assels 10.35 6.91
Tolal non-current assets (A) 4,779.54 4 §86.57
Current assets
Financial assats
Investments 2,416.58 2,031.13
Trade receivables 2,432.24 2,122,688
Cash and cash equivalenis 4,187.94 3,473.57
Bank batances cther than cash and cash equivalents .15 72.71
Loans 13,37 23.57
Other financial assels 6,451.40 §,332.48
Othar current assels 293.88 23840
Total current assets (B) 15,795.56 14,144,562
Tolal assets (A+B) 20,575.07 19,041.09
EQUITY AND LIABILITIES
Egquity
Equily share capital 118.01 117.99
Other equity 18,049.72 16,708.61
Total equity (C) 18,167.73 16,826.60
LIABILITES
Non-current liabilities
Financial fiabllities
Lease liabilltes 113.18 132.65
Provisions §4.20 77.98
Defarred tax liabilities (nat} 75.69 75.97
Total non-current Habilities (D) 279.08 286,58
Gurrent Habilitles
Financial liabilities
| ease lisbililes 30.28 27.84
Trade payables
i. lotal cutstanding dues of micro anterprises and small 237 4.86
enterprises .
Hi. total oulstanding cues of creditors other than micro 1,022.08 978.22
enterprises and small enterprises :
Other financial fiabilities 382.87 209.96
Other current liabilities i 496.82 445.48
Provisians //' 3213 29.01
Currerd tax liabilities (net) 161.93 132.54
Totat current liabilities (E} N 2,128.26 1,927.91
Total liabliitles {(F= D+E) 2,407.34 2.214.49
20,575.07 19,041.09

Total aqeifyanclabliittes (C+F)
0‘“ruc *
sy
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ial Heslts for the quarter and six months peried ended Soptembar 30, 2025

(in ¥ million, except for Earning per share infermation)

lpartcutars Quarter ended Six manths ended ‘Wwar snded
30 Septamber 2025 an fune 2025 3 ggiemhgr 2024 | 308 2025 | 30 2024 M Warch 2028
[Unauditzd) (Unaudited) {Unaudited) {Unaudited} [Unaudited) {Anditedy
1 Incume
Revenes fimm operslions 2 950.89 2,720.15 2,77280 S.678.74 537273 P66 70
Other incoms 21542 20658 17323 42200 255,82 B34
Total Income 3.168.01 293573 784583 6,101.74 5,728.65 11.530.44
2 Expenses
Empleyee benelits expanses 1,153.89 1.081.49 104547 224548 207319 3,987.59
Finance cnsts 282 - 298 3 5.80 G644 12.70
Depreciation and i: 4347 87.00 B7 10 18047 182.03 348.32
Olher expenses 1.260.3% 114039 112481 240126 2,198.57 4,456.52
Total expenses 251067 2,322.46 2,260.78 483343 4 461.23 880813
3 Prefit bafare tax {1 - 2} 655.34 B13.2¢ 68504 1,268,61 1,267.42 2raam
4 Tax expense
Clrrant ax 15T 143.02 182.02 27359 220.20 BG5.43
Deferred lax chargef{credil) 8.65 083 {19.09)) 9.58 {78 66) [32.47%
Tolal tax sxpense 148.22 143.95 16287 2897 291.860 3302
5 Profit for the periodlyear (3-4} 51012 469.32 522,00 a79.44 B78.82 2,088.2%
§ Qther cumprehensive incomei{loss)
{4 e that will not be rackessified fo profl o loss
- R tof gai cefined benefit plans {138} 11.37) {3,735} (273 (7,33} (5.47)
- Income tax relating to thesa items (hat wiil not be reclassiftad to prafit orloss 0,35 0.34 41,85 059 2.75 1.38
Sub.totat {i) [1.01) REEN {180} 208 1a.58)] .03}
i} iemthal may be reclassifiad o prafit of lass
- h differanzas on I of foreign L 24813 11384 5E. 55 391.83 49.54 141.64
Sub-tatal Gi] 248,18 11354 58.56 35183 49,51 14184
Total sther comprehensive incomel{loss) for the periodiyear, net of lax (i+i) 24718 11261 56 86 359,79 44.93 137,58
7 Tolal gomprehensive income for the periadiyear, nat of tnx {5+ 6} 757,20 581,93 STE.73 1,338.23 1.020.75 2,236,64
8 Profit for the pariediyear (3} 510.12 468,32 522,07 97945 47582 2,089.29
Atinbulable lo:
Owners of the Parent 51042 469.22 52207 9154 375.82 2,089.29
§ Other comprahanshve i f{loss) for the pariadiyear, net of fax (6) 247,13 11261 5666 35078 44,8 137.55
Altributable to:
Cwriers of the Parent 247,13 11251 585 B4 a5879 44 53 137.55
10 Total comprehensiva inooma for the periodfyear, ned of tax {7] T67.30 531,03 579.7% 1,339.23 1,020 75 2,226.84
Allsibulable to;
Ovmnes of the Parent 75733 581.93 57873 1,339.23 1,028.75 2206 84
11 Paid-up share capitai {face value of 21 each) 118.01 11801 1788 118.61 117.88 117.9%
12 Other equity 16.708.61
43 Earnings par equity share {EPSIOPS]) {Reler note 10)
Haske EFS (nT) 442 398 443 230 828 17,78
Dituted EPS (in ¥) 4.3t 1.98 408 azxs 8.20 i1.72
Free valuas par share (in T 1.00 1.00 1.09 100 1.80 1.00

See noles o the resills




RateGain Travel Technologies Limited
CiN : L72900DL2012PLC244968

Corporate Office: M-140, Greater Kailash Part-li,South Delhi, New Delhi DL 110048

Website: www.rategain.com; Email: compliance@rategain.com; Telephone: 0120 505 7000

Statement of consolidated cash flow for the period ended September 30, 2025

Cash and cash equivalents at year end

(in ¥ million)
Particulars 8ix months snded Six months ended
30 September 2025 30 September 2024
{Unaudited) {Unaudited)
Cash flows from Operating activities 3
Profit before tax 1,268.61 1,267 42
Adjustments for:
Depreciation and amortisation expense 18047 182.03
Finance cost 5.87 6.24
Employee stock option expense 1.43 42.84
Trade and other receivables written off 12.84 4.40
Allowance for expecied credit loss 37.02 31.52
Gain on current investments measured al FVTFL {10.60) (3.46)
Gain on sale of investmant {4.64) -
Interest income (403.92) {345.71)
Unrealised foreign exchange profit (24.08) (32,35)
Sundry balances written back o 0.08
Gain on termination of lease - {0.24)
{Gain}/ |.oss on sale of propeity, plant and equipment (net} - {0.01)
QOparating profit before working capital changes and othar adjustments 1,063.02 1,152.86
Working capital adfustments: ’
(Increase)Decrease in trade receivables {237.18) (167.03)
(Increase)Decrease in financial assets (1.16) 2.76
{Increase)/Decreass in loans 10.34 2.04
{Increase) Decrease in other current/non-current assets {48.32) (17.82)
increase/ (Decrease) in trade payable 113.05 316.78
Increase/ (Dacrease) in other financial liabifities (66.28) (195.07)
Increase! (Decrease} in other current/non-current liabilities 2455 {116.27)
Increase! (Decrease)} in provisions 8.63 12.07
Cash generated from operating activities 863.65 990,32
income tax paidfrefund net {361.70) {508.66)
Net cash generated from operating activities 501.95 480,66
investing activities
Purchase of praperty, plant and equipment, intangible assets {27.01) {22.42)
Proceeds from sale of property, plant and equipment - 0,12
Investments in mutual funds {(915.36) (330.00)
Proceeds from sale of investments In mutual funds 145.36 251.14
Investments in honds {202.81) (1,601.22)
Proceeds from sale of investments in bonds 850.65 1,054.48
Investments in bank deposits (12.64) (231.21)
Proceeds from maturity of bank deposits 22,70 22860
Interest income 197.68 35.25
Deferred consideration paid related to earlier acquisition - {28.27)
Net cash generated from / (used in) investing activities 58.77 {643.62)
Financing activities
Proceeds from issue of equity instruments 0,03 5.57
Repayment of lease liabifities {19.40) (18.05)
Finance cost paid {0.13) (0.20)
Net cash generated from / (used in) financing activities (19.50) (12.68)
Net increasef{decrease) in cash and cash equivaients 541.22 (175.684)
Net foreign exchange difference 173.1% 29.06
Cash and cash equivalents at the beginning of the year 3,473.57 2,875.04
4,187.94 2,628.46




RateGain Travel Technologies Limited
CIN: L72900DL2012P1.C244956
Notes to Consolidated Financial Results for the quarter and six months period ended September 30, 2025

1 These consdlidaled financial resulls have been prepared in accardance with the recognition and measwement principles of appiicable indian Accounting Standard
{'Ind AS") nofified under the Companles (Indian Accounting Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013 (read with SEBI Circular
CIR/ICFDIFACH2/2016 dated July 05, 2015 and other recognised accounting practices and policies).

2 In terms of Regulation 33 of the SEB| (Lising Obligations and Disclosure Requirements} 2018, as amended, these consclidated financial resulls (Mfinancial rasults™)
for the quarter and six menths period ended September 30, 2026 have been reviswed and recommended for approval by the Audit Commitiee and accordingly have
been approved by the Board of Directors of RateGain Travet Technalogies Limited ('the Company"} at their respective mestings held on Novermber 11, 2025 The
stalutory auditars have carried out limited review of the financial results of the Gompany for the quarter and six months perind ended September 30, 2025.

The financial resuits are on the website of lhe campany viz, www rategaln.com and on the website of National Stock Exchange of India Limited {www neeindia.com)
and Bombay Stock Exchange (www.bseindia.com)

3 The consclidated financial resutts inculde the results of the Company and 7 subsidiaries, The Company fogether with its subsidiaries is hearain refered 10 as the
Group, The group is in the business of Information Technolegy services providing innovalive selutions to help clients in the hospitality and travel industry to achieve
their business goals.

4 During the quarter ended December 31, 2023, the CGompany has raised money by the way of Qualified Institutions Placement ("QIP and allctted 9,331,269 equity
sharss of face value ¥ 1 each to the eligible qualified insiilutional buyers at a price of 643 per equity shares (including a premium of T 642 per equily share)
agaregaling o ¥ 6,000 million. The issug was made in accordance SEB| {Issue of Capital and Disclosure Requirements) Regulations, 2018.

Expenses incurred in relation to QIP amounting T 116.22 mitlion {nat of taxes) have been adjusted from Securities Premium Account. As per the placement
document, QIP procaeds are to be utilised for Strategic invesiments, acquisition and inorganic growth. As on September 30, 2025, 100% of QIP's net proceeds were
urtilised and were temporarily parked! invested in deposits.

5 The Group's business aclivity falis within a single segment, which is providing innovative solutions to help clients in the hospitalily and travei industey to achieve thair
business goals, in terms of Ind AS 108-Segment Reporiing.

& During the quarer ended September 30, 2025, 5,743 (for the six months pariod erded September 30, 2025, 74,999) Empioyee Stock Optiors ("options") have been
exercised by the employees under the Employee Stock Oplion Scheme (ESOS) 2015, Empioyee Stock Option Scheme (ES0S) 2018 and Employes Stock
Appreciation Rights {ESARs) 2022,

7 The paid up share capital of the Company exciudes 67,631 {March 31, 2025: 67,631} equily shares held by the EBOP Trust which has been consolidated in
accordance with the requirernent of IND AS 110 "Consolidated Financials Statements”.

8 The Board of Directors of BCY Social LLC {"Transferar Company®) and RateGain Adara Inc. ("Transferee Company"}), both wholly owned step-down foreign
subsidiaries of RateGain Travel Technologies Limiled, approved a merger effeciive from Aprif 01, 2025,

9 As at September 30, 2026, the Company entered inlo a definitive agreement to acquire 100% of the voling equity interests in Sojern Inc., a US-based company
(spedializing in Al-powerad hospitality and travel marketing platforms). Such acquisition has been done through its newly incorporated wholly awned subsidiary,
RaleGain Merger Sub Inc. The aguisition consideration of USD 250 million hes been funded partially through a secured term foan of USD 125 millien from HSBC
and Cilibank (via facility agreement dated October 29, 2025) and remaining amount of USD 125 millicn from internal funds.

The Company has completed the aforesaid acquisitiah transacticn of Sojern Ine. on MNovember 06, 2025

10 Earnings per equity share for the quarters endad September 30, 2025, June 30, 2025, and Septernber 30, 2024 and haif year anded September 30, 2025 and
Seplember 30, 2024 have not been annualised.

For and on behalf of Board of Direators of

Date: November 11, 2025 Bhanu Chapra
Place: Noida Maraging Director




RateGalin Travel Technologles Limited
CIN ¢ L72900DL2012PLC244966

Corporate Office; M-140, Greater Kailash Part-Il, South Delhi, New Dethi DL 110048

Wabsite; www.rategain.com; Email: compllance@rategain.com; Telephone: 0120 505 7000

Statement cof Standalone Assets and Liabilities as at September 30, 2025

Total equity and liabilities {C+F)

{In # million
As at ‘ As at
Particulars 30 September 2025 31 March 2025
{Unauditad) {Audited)
ASSETS
Non-current assets
Property, piant and equipment 82.15 70,89
Right-of-use assels 86.68 95,38
Intangible assets 11.38 14.92
Financial agsats
Invesiments 4,392.26 4,640.30
Other financial assets 21.88 18.20
income lax assets (nef) 4.38 4.38
Deferred tax asssts (net} 45.47 42.60
Other non-current asseis 8.08 2.76
‘Total non-current assets {A) 4,652.24 4,500,42
Current assets
Financial assats
Investments 2,418.58 2,031.13
Trade receivables 980,79 707.61
GCash and cash equivaiants 94 52 218.95
Bank balances other than cash and cash squivalenls G618 22,71
Loans 13.37 16,18
Other financiat assels 6,377.65 B,223.75
Othar current assats 141,73 113.33
Total current assets (B) 10,024.79 9,333.66
Total assets (A+B) 14,677.03 14,224.08
EQUITY AND LIABILITIES
Equity
Equity share capital 118.01 | i17.99
Other aquity 13,085.56 13,602.89
Total equity {C) 14,103.57 13,720.88
LIABILITES
Non-current Habllities
Financiat liabifities
Lease liabllities a5 57 103.68
Provisions 84,20 77.96
Total non-current flabllities (D) 179.77 1681.84
Current liabilities
Financial liabilifies
Lease [abilities 15.98 14,68
Trade payables
i. totat outstanding dues of micro enterprises and smail 237 488
enterprises }
il total gutstanding dues of craditars othar than micro 106 .81 72.3%
enterprisas and small enterprises
Olher financlal labiiities 130.81 113.50
Oither currant lkabliities 43.88 48.55
Provisions Y 32.43 29.01
Current tax liabilities (net) K §1.71 38.45
Total current liabilities {E) i 393.69 321.36
Total llabilities (F=D+E} e 573.48 §03.20
14,677.03 14,224.08




RateGain Travel Technologies Limited

CIN : L72900DL2012PL.C244966

Corporate Office: M-140, Greater Kailash Part-ll,South Delhi, New Deihi DL 110043

Website: www.rategain.com; Email: compliance@rategain.com; Telephone: 0120 505 7000

Statement of standalone cash fiow for the period ended September 30, 2025

{in ¥ million)

Six months ended

Six months ended

Particulars 30 September 2025 30 September 2024
{Unaudited) {Unaudited)
Cash flows from Gperating activities
Profit before tax 512.59 374.14
Adjustments for:
Depreciation and amortisalion expense 2314 20,83
Finance cost 513 571
Employee stock opiion exp'enss 4.05 27.49
Allowance for expected credit ioss 13.48 0.03
Gain on current investments measured at FVTPL {10.60} (3.48)
Gain on sale of investment {4.64) -
Interast income (355.38) (307.45)
{Gzin)! Loss on sate of propertly, plant and eguipment (net} - (0.01}
Operating profit before working capital changes and other adjustments 187.79 117.08
Working capital adjustments:
(Increase)Decreasa in trade recelvables (266.66) 83.50
(Increase/Decrease in loans 2.81 (2.14)
(Increase)/Decrease in financial assets 57.83 (34.71)
{Increase)/Decrease in other curent/non-current assets {33.71} (9.24)
(Dacrease)/increase in trade payable 32.01 4.01
{Decrease)|ncrease in other financial liabilities 17.31 (54.55)
(Decrease)|ncrease in other currentnan-current liabilities {4.67) (7.67)
{Decrease)/Increase in provisions £.63 10.45
CGash generated from f (used in) operating activities {20.66) 106.73
lncome tax paidirafund nat {108.25) (95.91)
Net cash generated from / {used in) operating activities (128,91} 10.82
Investing activities
Purchase of property, plant and equipment, intangible assels (22.16) (19.85)
Proceeds from sale of property, plant and equipment - 012
Investments in mutual funds {915.36) {330.00)
Proceeds from sale of investments in mutual funds 145.36 251.14
Investments in bonds {202.81) {1,601.32)
Proceeds from sale of investments in bonds 850.65 1,054.49
Proceeds from maturity of bank deposits 2270 228.60
Investments in bank deposits {12.64) (231.21)
Interest income 150.85 09528
Net cash generated fram / {usad in) invasting activities 16.69 {552.55)
Financing activities
Proceeds from issue of equity instruments 0.03 5.57
Repayment of lease liabilities {12.14) {11.57)
Net cash generated from ! (used in) financing activities {(12.11) (6.00)
Net increasel (decrease) in cash and cash equivalents (124.43) (547.73)
Cash and cash equivalents at the beginning of the year 218,95 G49.42
94.52 101.69

Cash and cash equivalents at year end




FateGain Travel Technologies Limited
Ci: L723000L2012PLC244906
Corparaie Office:; M-140, Greater Kailash Partl, South Delhi, ew Defni DL 110048
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of Unaudited Standai Fi fal Results for the guarter and six months period ended Septembar J0, 2025

{in ¥ milllon, except for Earning per shars }
Quarier ended Six meaths ended Year ended
Particulars
30 Eeptember 2025 30 Junae 2025 30 Saplember 2024 | 30 2025| 20 2024 31 March 2025
i u {Unaudited) [Unaudited) {Unavcted) {Audited)
1 Incomo
Kayanua from operatons 635.33 S5B8.58 491,16 1,223.91 28509 2,104,32
Cther income 193.55 188.08 152.28 38182 32348 BO4.04
Tetal incame 82588 17B.66 B54.14 1,505.54 1,309.51 2.798.36
2 Expenses
Empleyee banefiz axpense 440,43 436.78 37544 BI7.2 745,33 143042
Finanee costs 253 261 2.94 8,16 5.61 1125
Deprecialion and imal: F 11.81 1143 1223 2314 2063 42 86
Other expanses 102.99 B4 48 7833 iard4 163.60 334,01
Tolak expenses 557.78 535,17 458,94 1,992.95 93537 1,818.54
3 Profit before tax {1- ) 27110 241.49 185,20 51259 7414 #ra82
£ Tax expense
Current tax o704 6447 50.569 13151 9850 waTar
Defermed lex chargefcredit 1.34 @353 0.44 (.15 (4.27) : (354
Total tax exponse 58,08 6094 51.33 129.32 97.23 256,38
5 Prolit forthe periodiyear (3 - 4) 202.72 180.65 135.87 38227 276,91 72146
& Other comprehensive income{loss)
tit  Mem that wili noi be rectassified to prof oc loss
- H ament of gains((l ) defined benefit plans {1.38) $3.97) {3.75) [2.73) 733 (5.47)
- Income 1ax ralaling o these iams trat wilk not be recizssiied o profit or ioss 0.35 0.24 1.85 069 275 1.38
Teta! other comprehensive i Nioss) For the periadlyear, nat of tax {1.014 (1.03) {1.82) [2.04) {4.58} {4.09)
T Tetn! comprehensive Income for the periodfyear, net of tax [5+ 6) 201,71 178,52 131.97 381.22 272,33 17.37
B Paid-up share capital facé value of 1 sach) 118.01 1re0t 117.87) 8.0 H7.ET 117.9%
4 Other equiity 13 BO2 6%
10 Earnings per equily share {EPS/DPS} (Refer nole 7)
Bagis EPS (in ¥} 3 1.72 .83 1.14 325 235 612
Dllted EPS (in £) 1.71 f.83 112 3.24 233 12
Frce vahie par shero {in T} 1.00 .00 1.00 1.00 1.00 100

Seae ng roles ko the resuits




RateGain Trave! Technologies Limited
CIN : L72900DL2012PLC244966
Notes to Standalone Financial Results for the quarter and six months pericd ended September 30, 2025

1 These standalone financial results have been prepared in accordance wilh the recognifion and measurement principies of applicable Indian Accounting Standard
{'Ind AS") nolified under the Companies (Indian Accounting Slandards) Rules, 2015 as specified in seclion 133 of the Companies Adt, 2013 (read with SEBI Circular
CIR/ICFDFACIE2/2016 dated July 05, 2016 and other recognised accounting practices and policies).

2 Interms of Requiation 33 of the SERI {Listing Obligations and Disclosure Reguirements) 2015, as amended, these standalone financial resulis (*financial resulis”)
for the quarter and six months pericd ended Saptember 30, 2025 have been reviewed and recommended far approval by the Audit Commitiee and accordingly have
been approved by the Board of Directors of RateGain Travel Technologies Limited ("the Company") at their respective meetings held on November 11, 2025. The
statutory auditors have carried out limited review of the financial resuits of the Company for the quarter and six months period ended September 30, 2025,

The financkl resuits are on the website of the company viz, www.rategain.com and on the website of Mational Stock Exchange of India Limited {(www.nseindiz.com)
and Bembay Stock Exchange (www.bseindia.com)

3 During the quarter ended December 31, 2023, the Company has raised money by the way of Qualified Institutions Placement ('QIP') and allotted 9,331,259 equity
shares of face value 7 1 each v lhe eligible qualified institutional buyers at a price of ¥ 643, par equily shares {including a premium of € 642 per equity share)
aggregating to ¥ §,000 millien. The issue was made in accordance with SEBI (Issue of Capitat and Disclosure Reguirements) Regulations, 2018.

Expanses incurred in relation to QIP amounting ¥ 116,22 million {nst of taxes) have been adjusted from Securities Premiumn Account. As per the placemen
document, QIP proceeds are to be ulilised for Strategic invastments, acquisition and inarganic growth. As on Septernber 30, 2025, 100% of QIF's net proceeds were
unutilised and were temporarily parked! invested in deposits.

4 The Company's business activity falls within a single segment, which is providing innovative solutions o help clients in the hospitality and fravel industry to achieve
their business goals, in terms of Ind AS 108-Segment Reporting.

5 During the quarer ended September 30, 2025, 5,743 (for the six months period ended September 30, 2025, 74,099) Employee Stock Options ("opticns”) have been
exercised by the employees under the Employee Stock Option Scheme (ESOS) 2015, Employee Stock Optfon Scheme (ES0S) 2016 and Employee Slock
Appreciation Rights (ESARs) 2022.

6 The paid up share capilal of the Company excludes 67 631 (March 31, 2025: 67,631) equity sharas held by the ESOP Trust which has been consolidated in
accordance with the requirement of IND AS 110 "Consolidated Financiaks Statemants”.

7 Eazmings per equity share for the quarters ended September 30, 2625, June 30, 2025, and Seplember 30, 2024 and half year ended September 30, 2025 and
September 30, 2024 have not been annualised.

For and on behalf of Board of Direciors of
RateGain Travel Technologles Limited

Date: Nevernber 11, 2025 Bhanu Chopra
Place: MNoida Managing Directar




