RateGain Travel Technologies Limited

{Forraally Known as RateGain Travel Technologles Pyt Licl)

February 11, 2022

To, .
National Stock Exchange of India Limited BSE Limited
(NSE: RATEGAIN) : (BSE: 543417)

Subject: Outcome of the Board Meeting held on 11t February, 2022
Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’), we wish to inform you that the Board of Directors of the
Company in their meeting held today i.e,, Friday, 11t February, 2022, have inter-alia considered and
approved the following matters:

1) Unaudited (Standalone and Consolidated) Financial Results (‘Financial Results’} of the Company
for the quarter and nine months ended December 31, 2021. The Financial Results are also being

disseminated on the Company’s website at https://investors rategain.com.

Pursuant to Regulation 30 and 33 of the Listing Regulations, we are enclosing herewith the
following as ‘Annexure A’

(a) Financial Results of the Company for the quarter and nine months ended December 31, 2021,

(b} Limited Review Report on the Financial Results of the Company for the quarter and nine
months ended December 31, 2021,

2) Change in the Key Managerial Personmel (“KMP"):

(a) The Resignation of Mr. Sachin Verma (Membership No. ACS 34389) from the post of
Company Secretary and Compliance officer (KMP) of the Company with effect from the end
of business hours of Friday, 11t February, 2022.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations’) read with SEBI circular CIR/CFD/CMD/4/2015
dated 9t September, 2015, we are enclosing herewith the ‘Additional Details as required
under Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015’ as ‘Annexure B’

b) Appointment of Mr. Thomas P. Joshua (Membership No.: FCS 9839) as Company Secretary
and Compliance officer (KMP) of the Company with effect from Saturday, 12t February, 2022,

Corporate Office Add : Plot MNa- 3.4 5 Prius Global, Tower-A,4th Floor, CiN Mo, : L729060DL2012PLC24406¢
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RateGain Travel Technologies Limited

{Farmally Known a3 RateGaln Travel Technologies Pyt Lid)

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations’) read with SEBI circular CIR/CFD/CMD/4/2015
dated 9t September, 2015, we are enclosing herewith the ‘Brief profile of Mr. Thomas P.

joshua’ as ‘Annexure C',

3) The Notice of Postal Ballot for seeking approval of members of the Company by way of Special

Resolution for the following:

(a) Approval of ‘RateGain - Stock Appreciation Rights {SAR) Scheme, 2022’; and

(b) Approval for Grant of Stock Appreciation Rights (SAR) Units to the Employees of Group
Company including Subsidiary or its Associate Company, in India or outside India, under

RateGain - Stock Appreciation Rights (SAR) Scheme, 2022

The Postal Ballot process will be conducted through remote e-voting facility provided by National

Securities Depository Limited (“NSDL"}.

The cut-off date for the purpose of remote e-voting for the Postal Ballot is Friday, February 11,
2022, We are enclosing herewith the calendar of events wur.t the Postal ballot process as

‘Annexure I

4) Appointment of M/s. Deloitte Touche Tohmatsu India LLP, as Internal Auditor of the Company

for the financial Year 2021-22.

The Board Meeting commenced at 7:00 p.m. and concluded at 9.00 p.m.

Please take the above information on record.

Yours faithfully,

For Raté(zain Travel Technologies Limited

T

(Tanmaya Das)
Chief Financial Officer

Encl.: As above
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ANNEXURE - A

. Walker Chandiok & Co LLP
Walker Chandiok &CO LLP 21% Floor, DLF Square

Jacaranda Marg, DLF Phase Il
Gurugram — 122 002
India

T+91 124 4628099
F+91 124 4628001

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of RateGain Travel Technologies Limited (formerly known as
RateGain Travel Technologies Private Limited)

1.  We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of RateGain Travel Technologies Limited (formerly known as RateGain Travel
Technologies Private Limited) (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list
of subsidiaries included in the Statement) for the quarter ended 31 December 2021 and the
consolidated year to date results for the period 1 April 2021 to 31 December 2021, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Attention is drawn to the fact that the
consolidated figures for the preceding quarter 30 September 2021 and corresponding quarter
ended 31 December 2020 and the corresponding period from 1 April 2020 to 31 December
2020, as reported in the Statement have been approved by the Holding Company’s Board of
Directors but have not been subjected to audit or review.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 (‘the Act), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with
limited liability with identification number AAC-
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 2085 and its registered office at L-41 Connaught

Circus, New Delhi, 110001, India

Charterad Accountants



Walker Chandiok & Co LLP

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent
applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. We did not review the financial results of two subsidiaries included in the Statement, whose
financial results reflects total revenues of ¥ 170.35 million and ¥ 235.49 million, total net profit
after tax of ¥ 10.26 million and T 17.08 million, total comprehensive income of ¥ 10.18 million
and % 17.00 million, for the quarter and four months ended on 31 December 2021 as considered
in the Statement. These financial results have been reviewed by other auditors whose review
report has been furnished to us by the management, and our conclusion in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based solely on the
review report of such other auditors and the procedures performed by us as stated in paragraph
3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the report of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

gl

Nitin Toshniwal

Partner

Membership No. 507568
UDIN: 22507568ABHRKX4386

Place: Faridabad
Date: 11 February 2022

Charterad Accountants



Walker Chandiok & Co LLP

Annexure 1
List of entities included in the Statement

Name of Holding Company
1. RateGain Travel Technologies Limited (formerly known as RateGain Travel Technologies
Private Limited)

Name of Subsidiaries

RateGain Technologies Limited, UK
RateGain Spain, S.L.

RateGain Technologies Inc., US
BCV Social LLC

Myhotelshop GmbH

Myhotelshop S.L.

IRESESECNS

Charterad Accountants
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Walker Chandiok & Co LLP
21t Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram — 122 002

India

T+91 124 4628099
F+91 124 4628001

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of RateGain Travel Technologies Limited (formerly known as
RateGain Travel Technologies Private Limited)

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of RateGain Travel Technologies Limited (formerly known as RateGain Travel
Technologies Private Limited) (‘the Company’) for the quarter ended 31 December 2021 and
the year to date results for the period 1 April 2021 to 31 December 2021, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time. Attention is drawn to the fact that the figures for the
preceding quarter 30 September 2021 and corresponding quarter and year-to-date period
ended 31 December 2020 have been approved by the Company’s Board of Directors, but have
not been subjected to audit or review.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited
liability with identification number AAC-2085 and its
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune registered office at L-41 Connaught Circus, New

Delhi, 110001, India

Charterad Accountants



Walker Chandiok & Co LLP

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Nitin Toshniwal

Partner

Membership No. 507568
UDIN: 22507568ABHVTY6151

Place: Faridabad
Date: 11 February 2022

Charterad Accountants
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Notes to Standalone and Consolidated Financial Results for the quarter and nine months ended 31 December 2021

1 In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015, as amended, these standalone and consolidated
financial results ("financial results") for the quarter and nine months ended 31 December 2021 have been reviewed and recommended for
approval by the Audit Committee and accordingly approved by the Board of Directors of RateGain Travel Technologies Limited formerly known
as RateGain Travel Technologies Private Limited ("the Company") at their respective meeting held on 11 February 2022. The Statutory Auditors
have carried out limited review of the financial results of the Company for the quarter and nine months ended 31 December 2021.

2 These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting
Standard ('Ind AS') notified under the Companies (Indian Accounting Standards) rules, 2015 as specified in section 133 of the Companies Act,
2013 (read with SEBI Circular CIR/CFD/FAC/62/2016 dated 05 July 2016 and other recognised accounting practices and policies).

3 The financial results includes results for the quarter ended 30 September 2021, and quarter and nine months period ended 31 December 2020
presented based on information compiled by the Holding Company's management in accodance with Ind AS, which have not been subject to an
audit or review by statutory auditors. Figures for the quarter ended 31 December 2021 are the balancing figures between the reviewed figures in
respect of nine months period 31 December 2021 and the unaudited/unreviewed figures for the six months period ended 30 September 2021.

4 During the quarter ended 31 December 2021, the Company has completed its Initial Public Offer ("IPO") of 31,441,282 Equity shares (includes
Equity shares of 129,870 reserve for Employees at discounted rate) of Face value of % 1/- each ("equity shares") for cash at a price of ¥ 425/-
per Equity Share (including a share premium of ¥ 424/- per Equity Share) aggregating to ¥ 13,357.35 million. This comprises of fresh issue of
8,835,752 equity shares aggregating up to % 3,750 million (the "fresh issue") and an Offer for Sale of 22,605,530 equity shares aggregating to
9,607.35 million. The equity shares of the Company got listed with BSE Limited and National Stock Exchange of India Limited on 17 December
2021.

The utilisation of the initial public offer proceeds is summaried below: (in ¥ million)
Utilisation Total utilised upto|Amount pending for
Object of the issue as per prospectus planned as per |31 December utilisation as 31
prospectus 2021 Decemeber 2021*
Repa_yme_nt/prepaymt_ent of indebtedness availed by RateGain UK, one of our 852.61 _ 852.61
Subsidiaries, from Silicon Valley Bank Nil
Payment of deferred consideration for DHISCO acquisition 252.00 Nil 252.00
Strategic investments, acquisitions and inorganic growth 800.00 Nil 800.00
Investment in technology innovation, artificial intelligence and other organic
growth initiatives & ’ s 500.00 Nil 500.00
Purchase of certain capital equipment for our Data Center 407.73 Nil 407.73
General corporate purposes 732.71 Nil 732.71

*The unutilised proceeds has been temporarily invested/parked in bank accounts,deposits,bonds and commercial paper.
5 The exceptional item for the quarter and nine months ended 31 December 2021 is ¥ 9.05 million on account of share listing expenses.

6 The Group’s business activity falls within a single segment, which is providing innovative solutions to help clients in the hospitality and travel
industry to achieve their business goals, in terms of Ind AS 108 on Segment Reporting.

7 On 10 September 2021, one of the subsidiary, RateGain Technologies Limited has entered into a sale and purchase agreement to acquire
shares of myhotelshop GmbH (MHS), a limited liability company, existing under the law of Germany from the MHS Ventures GmbH (Seller).
Business object of MHS is development and marketing of systems and software programs, operation of the online marketplaces, primarily for the
tourism industry. It also includes, provision of the internet services and internet marketing, media consulting as well as trading with online
services and marketing placements and all related activities. Under the terms of the sale and purchase agreement, RateGain Technologies
Limited needs to pay a sum of EUR 6.65 million (including adjustment of minimum net cash and trade working capital) and an earn-out to the
former shareholders as part of purchase consideration. The payment of earn out is contingent on certain performance obligation, as at the date
of acquisition the earn-out is valued at EUR 1.45 million.

8 The outbreak of coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity.
The Group's operations were impacted due to restriction on travel and hotel accommodation. As a result, the volumes for the quarter and nine
months period ended 31 December 2021 has been impacted. The Group has considered the possible effects that may result from the pandemic
relating to COVID-19 on the carrying amounts of property, plant and equipment, intangible assets, goodwill, investments and trade receivables.
In developing the assumptions relating to the possible future uncertainties in the global economic condition because of the pandemic, the Group,
as at the date of the approval of the financial results has used internal and external sources on the expected future performance of the Group.
Based on current indicators of future conditions, the Group expects the carrying amount of these will be recovered and sufficient liquidity is
available to fund the business operations. Given the uncertainty because of COVID-19, the final impact on the Group's assets in future may differ
from the estimated as at the date of approval of the financial results.

For and on behalf of Board of Directors of RateGain Travel
Technologies Limited (formerly known as RateGain Travel
Technologies Private Limited)

»
"4 pov

Date: 11 February 2022 Bhanu Chopra

Managing Director



RateGain Travel Technologies Limited

{Formally Known as RateGain Travel Technologies Pvi, Lid)

Annexure B

Additional Details as required under Regulation 30 of the SEBI (Listing Obligations and

Disclosures Requiremenis) Regulations, 2015

Resignation of Company Secretary and Compliance Officer of the Company.

S.No. Details Required Our-Reply

1. Reason for Change Resignation of Whole-Time Company Secretary
and Compliance Officer of the Company on
account of personal reasons with effect from
closing business hours of Friday, 11t February,

2022,
2. Date and Term of Appoeintment Not Applicable
3. Brief Profile . Not Applicable
4. Disclosure of relationships between | Not Applicable
Directors
Corporate Office Add | Plot No- 3,4,5 Prius Global, Tower-A,4th oo, CIN No, - L72800DL2012PLC24406¢
Seotor -125, Notda 201301 India Tel +91- 120 - 5057000 Webhsite: www.rategain.coir
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RateGain Travel Technologies Limited

{Formally Known as RateGain Travel Techneologiss Pyt Lid)

Annexure G

Brief profile of Mr. Thomas P, Joshua

Mr. Thomas P. Joshua is a Fellow member of Institute of Company Secretaries of India ICSI" and holds
Bachelor degree in Law from IME Law College and is a B. Com (Hons.) Graduate from Dyal Singh
College, University of Delhi. Apart from this, he also halds an MBA in Finance from IGNCU.

He has more than 13 years of rich and diversified experience across various industries such as E-
Commerce, Pharmaceuticals, Brewery & Distillery and Stock Broking. Before joining RateGain he was
associated with Corporates such as IndiaMART Intermesh Limited, Morepen Laboratories Limited
and Mount Shivalik Industries Limited.

Corporate Office Add ; Plot Mo- 34,5 Prius Global, Tower-A4th Floor, Cind No, o L72800DL2012PLCZ24486(
Sectar -125, Noida 201301 India Tel +81+ 120 - 5057000 Website: www. ralegain.corn
Danictorad (Y fine AdA - R4 44N Mroator Kailoeh Dartdl Nasws Mealbi AR




RateGain Travel Technologies Limited

{Formally Known as RateGain Travel Technologias Pvi, Lid))

Tentative Calendar of Events for Postal Ballot

Annexure D

Seclor -125, MNoida 2013071 India Tel +61- 120 ~ 5057000
Bonictoarasd @Y fira Al - B4 Mrastar Wailseh Dartldl NMow Nolhi.A4Nnda

S. Events Tentative Dates
No,
1. | Date on which consent is given by the Scrutinizer. Thursday, February
3,2022
2. | Date of meeting of the Board approving the Postal Ballot Notice and | Friday, February
Explanatory Statement 11,2022
3. | Appointment of Scrutinizer for Postal Ballot Friday, February
11, 2022
4. | Cut-off Date to be considered Friday, February
11,2022
5. | Proposed Date of completion of Circulation of Notice Thursday, February
17,2022
6. | Date of publication of advertisement in newspaper regarding | Friday, February
circulation of Postal Ballot Notice to the Members 18, 2022
7. | Date of Commencement of voting by electronic mode (e-voting) Friday, February
) 18,2022
8. | Last date for E-voting Saturday, 19 March,
2022
9. | Date on which resolution{s) will be deemed to be passed Saturday, 19 March,
2022
10. | Date of submission of Scrutinizer Report to the Chairman Tuesday, 22 March
2022
11, | Pate of declaration of results by the Chairman or any person | Tuesday, 22 March
authorized by him int writing 2022
12. | Date of intimation of the results to the BSE Limited, National Stock | Tuesday, 22 March
Exchange of India Limited and on the website of Company & NSDL 2022
Caorporate Dffice Add @ Plof Na- 3,4.5 Priuz Global, Tower-A,d4th Floor, CIN Mo, L72000DEZ0I12PLC 244988
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